  

SYLLABUS 

Faculty:  Mark Tigan, MPA, PhD 

 
Advanced Community Development Finance: Spring 2006

Seven-week module

March ___ , 2006 – May___, 2005

Day ___  


Course Overview:

This Masters or PhD level course is designed for students who demonstrate competence in real estate or business finance and/or have successfully completed an introductory course ‘Community Development Finance’.  An expansion of a Basic Community Development Finance course, this course includes advanced lectures on financial feasibility sensitivity; market analysis; real estate appraisal; the RFP process; project mediation & implementation; construction contract negotiation; tax increment financing & bonding; loan guarantees; tax credits; brownfield financing and other complex public & private finance concepts/programs/issues.  

Students are expected to be knowledgeable of debt and equity underwriting techniques and rationale. They also are required to have the ability to construct an Excel spreadsheet.

A two hour introductory course ‘Community Development Finance’ DVD, produced by the instructor, is available to assist in ascertaining potential students’ competence for this level of study. 

Course Methods:

Readings and lectures would be integrated with field studies—in a studio approach—directed at specific projects with a substantive end product for potential clientele. For example, a report on the advantages and disadvantages of the Federal government’s ‘New Market Tax Credit’ program along with a recommend process of application for a city; the financing of a low-moderate income housing project for a nonprofit; or a strategic examination of a local community’s economic health including a SWOT-type analysis.


Course Requirements and Grading Standards:

Grades will consider these following factors, in approximate percentage weights as indicated below.

Class attendance and participation:

50%

Projects / special assignments:

50%


Sub cateories of grading criteria


Level of effort



10%


Creativty




10%


Teamwork skills & leadership

10%


Written work quality


10%


Oral presentation capacities

10%

A good grade for any graduate class is a “B.”  Students meeting the instructor’s standards in class participation and performance will be awarded a “B.”  An “A” grade will be earned only if all standards are exceeded as measured by outstanding scholarship in all areas.  A student that actively participates in class discussion but completes written assignments only on par with other students will not earn an “A.”  Similarly, a student who submits very well written reports or conducts projects with skill, but does not demonstrate high competence in oral presentation, will not earn an “A.”

Office hours:  By appointment 

Email:  TiganM@aol.com
----------------------------------------------------------------------------

Required Readings:

Text to be purchased at bookstore . . .

Reader . . .

Each student will be required to maintain a notebook with lecture notes, instrutor handouts, and team reports with backgroud & working papers.

Course Outline

COMMUNITY DEVELOPMENT FINANCE

Spring 2007
(Assume 7 Classes)


Class



Topics         
#1
 . . .
Background 





A.  Introduction / Course Purpose and Context





B.
Brief history of community development government assistance programs





C.  Public purpose and public interest





D.  Review of underwriting Debt and Equity 









1. Three key financial statements









2.  Fours “Cs” of lending and “FACT” of investment









3.  Public lender dilemma





E.  Hot market and cold markets (risk v. return)





F.
Project Types

                                                1.  Real Estate

2.  Business

 


3.  Mixed

Assignments for Class #2: 




Text: 

#2
 . . .


